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T he bottom line regarding tax giveaways like tax increment financing (T IF) and other subsidies is
this: T he more officials hand out to developers and special interests, the more ordinary
taxpayers need to cough up to make up the difference. It looks like University City Public Library
(UCPL) officials, like many officials caught in the middle of generous subsidy deals , know this
well.
A recent UCPL survey asked some University City residents how they felt about a potential
property tax hike to bolster the library’s budget. T he increase mentioned would raise library tax
rates from 28 cents per $100 of assessed value to 40 cents per $100 of assessed value. So, for
example, a home with an appraised value of $100,000 would pay an additional $23 or so per year
in property taxes if such a rate increase were to occur.
What’s notable is not that a public institution is asking for more cash, but that officials seem to
be testing the waters as a massive T IF-funded development is being debated. For the proposed
I-170 and Olive development, taxpayers are being asked to part with $70.5 million over the next
20 or so years. Much of that $70.5M would come from property taxes that would otherwise go
to schools, libraries, and other jurisdictions. So, in short, if the development goes through as
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proposed, the library (and school and other districts) would miss out on millions in revenue.
Now, I’m not claiming that UCPL is considering a tax hike because of the I-170 and Olive
development, but I wouldn’t be surprised if there was a connection between the two. T his would
hardly be the first time a library or library district had to go to voters for additional funding
because of loose tax subsidy policies. It was just in 2016 that, after years of losing out on
millions in revenues because of tax giveaways, the Mid-Continent Public Library in Kansas City
asked voters to approve a tax hike. At the time, my colleague Patrick T uohey aptly dubbed the
tax hike the “T IF T ax.”
UCPL and those it serves would likely benefit greatly from extra funding. UCPL has a modest
staff of 16 employees and spends around $1.6-1.8 million a year (see pp. 165-171 ). Besides
some pension liabilities somewhat out of their control, UCPL officials appear to be good
stewards of the taxpayer funding they’re given. It’s just a shame that libraries and other districts
are impacted so much by misguided economic development programs like T IF, and it’s an even
bigger shame that taxpayers are often left holding the bag.
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